TPS: Report on progress of use of proceeds from share offering
On 26/ 10/ 2018, Sai Gon Transportation Packing Joint Stock Company reported the progress of use of the proceeds from share offering as follows:

To: State Securities Commission 

Name of the issuer: Sai Gon Transportation Packing Joint Stock Company
Headquarter address: 720 National Route 1A, Group 3B, Thanh Long ward, District 12, Ho Chi Minh City, Vietnam
Tel.: (84 – 28) 3 716 1333

Fax: (84 – 28) 3 716 0891

I. The share is offered to public

1. Name of the share: share of Sai Gon Transportation Packing Joint Stock Company
2. Type of the share: common share

3. Par value: VND 10,000/ share

4. Number of share registered to be offered: 3.4 million shares

5. Total proceeds from the share offering: VND 34 billion

6. Start date: 23/ 08/ 2017

7. Finish date: 27/ 10/ 2017

II. Plan to use the proceeds from this share offering

1. The plan on prospectus of the Company

According to the plan on prospectus of the Company, total proceeds from this share offering (VND 34 billion) will be used to implement the project “Invest and upgrade An Suong Bus Station – Phase 1”.
Unit: VND

	Explanation 
	Time 
	Total 

	
	Q.III of 2017
	Q.IV of 2017
	Q.I of 2018
	

	Implement the project “Invest and upgrade An Suong Bus Station – Phase 1”
	0.7
	27.6
	5.7
	34.0


2. Progress implementation of the project as at the time to report:
	No.
	Work items
	Amount 

	Total proceeds were spent on the project
	1
	Consulting service for fire protection design
	75,900,000

	
	2
	Consulting service for planning for environmental protection
	22,000,000

	
	3
	Consulting service for making feasibility research report
	143,000,000

	
	4
	Consulting service for evaluating feasibility research report
	27,000,000

	
	5
	Expense for evaluation of basic design
	2,948,000

	
	6
	Consulting service for construction drawing design and expense estimate
	630,000,000

	
	7
	Consulting service for project management
	206,400,000

	
	8
	Consulting service for bidding for project management
	6,000,000

	
	9
	Consulting service for bidding for geological survey
	2,448,000

	
	10
	Consulting service for bidding for construction design and expense estimate
	5,000,000

	
	11
	Consulting service for geological survey
	115,665,000

	
	12
	Consulting service for evaluating construction drawing design and expense estimate
	93,115,000

	
	13
	Expense for evaluating design and expense estimate
	12,954,000

	
	14
	Photocopy and scan documents
	28,374,500

	
	15
	Consulting service for geological survey of construction drawing design
	6,600,000

	
	16
	Advertise the bidding
	1,350,000

	
	
	
	

	
	
	Total
	1,379,054,500


· Total proceeds were spent on the project as at the time to report: VND 1,379,054,500
· The remaining proceeds (VND 32,620,945,500) is being deposited in the bank as a short-term deposit 
3. Current progress implementation of the project

Total investment for the project “Invest and upgrade An Suong Bus Station (1.7 ha)” is about VND 100.9 billion. The investment in the project is divided into 2 phases. The phase 1: build 6-storey main station, covered path, renovate the whole of services areas, toilet; build gate and set up signboard of the bus station. Total investment for the phase 1 is about VND 37 billion. The phase 2 (after from 2 to 3 years after the phase 1 is completed): build additional floor area for bus parking and clear 1,000 square meters of land in front of the bus station.
On 18/ 04/ 2017, City People's Committee issued the Documentary No. 2199/ UBND- DT on approving the proposal of Department of Construction for the building permit issued for a definite period of time to Sai Gon Transportation Packing Joint Stock Company to renovate and upgrade An Suong Bus Station.
On 15/ 05/ 2017, the Company submitted the plan to invest and upgrade An Suong Bus Station (phase 1) to Department of Construction. On 09/ 06/ 2017, Department of Construction issued the Documentary No. 8371/ SXD- TDDA on announcing the evaluation of the basic design of the project to invest and upgrade An Suong Bus Station (phase 1).
Based on the result of the evaluation of Department of Construction, on 30/ 06/ 2017, Board of Directors of Sai Gon Transportation Packing Joint Stock Company issued the Board resolution No. 36/ NQ- HDQT on approving the project to invest and upgrade An Suong Bus Station (phase 1). On 14/ 07/ 2017, Board of Directors of Sai Gon Transportation Packing Joint Stock Company issued the Board resolution No. 38/ NQ- HDQT on approving the plan to select contractor. On 19/ 10/ 2017, Board of Directors of Sai Gon Transportation Packing Joint Stock Company issued the Board resolution No. 44/ NQ0 HDQT on adjusting the plan to select contractor.

To enforce the Board resolution No. 38/ NQ- HDQT and the Board resolution No. 44/ NQ- HDQT dated 19/ 10/ 2017, Sai Gon Transportation Packing Joint Stock Company held a tender, selected the consulting unit for project management, the consulting unit for construction drawing design, the consulting unit for geological survey, the consulting unit for verification of construction drawings and expense estimate; investigated geology and submit the dossier for construction drawing design and expense estimate to Department of Construction to ask a building permit.
On 09/ 01/ 2018, Department of Construction issued the Documentary No. 369/ SXD- KTKD on announcing the result of evaluation of design of the project to invest and upgrade An Duong Bus Station. On 12/ 01/ 2018, Department of Construction issued the building permit for a definite period of time No. 09/ GPXDCTH to Sai Gon Transportation Packing Joint Stock Company
On 30/ 01/ 2018, Board of Directors of Sai Gon Transportation Packing Joint Stock Company issued the Board Decision No. 11/ QD0 HDQT on approving design and expense estimate of the projects belonging to the project “invest and upgrade An Suong Bus Station (phase 1)”.
Next step, Sai Gon Transportation Packing Joint Stock Company hired the consulting unit for bidding to make bidding document and held biddings for the package “Construction execution” and the package “Consultant and supervision”. The bidding document was issued from 23/ 04/ 2018 to 14/ 05/ 2018. Result: no winning bidder. Sai Gon Transportation Packing Joint Stock Company announced the cancellation of the bidding and re-held the bidding to implement the project.
